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³)UDJPHQWR� 6�P� �� &DGD XP GRV SHGDoRV GH XPD FRLVD SDUWLGD RX TXHEUDGD� �� 3DUWH GH

XP WRGR� SHGDoR� IUDomR� �� 3DUWH TXH UHVWD GH XPD REUD OLWHUiULD RX DQWLJD� RX GH TXDOTXHU

SUHFLRVLGDGH�´
�

$� DQiOLVH GH TXDOTXHU HSLVyGLR UHODFLRQDGR D KLVWyULD GD DUTXLWHWXUD GDV ~OWLPDV

GpFDGDV UHTXHU XP SRVLFLRQDPHQWR FUtWLFR TXH j SDUWH GH SURPRYHU XPD

DSUHFLDomR PLQXFLRVD GD yUELWD HP TXH JUDYLWD R REMHWR GH HVWXGR� GHYH WDPEpP

HVWDEHOHFHU XPD LQGDJDomR DFHUFD GD SUySULD HVWUXWXUD GR GLVFXUVR HP TXH HVWH

HQWHQGLPHQWR YDL VH GHVHQYROYHU� ,VWR TXHU GL]HU TXH HP VH WUDWDQGR GH WHPDV

UHODFLRQDGRV FRP D FUtWLFD DR 0RYLPHQWR 0RGHUQR� QmR DSHQDV GHYHPRV HVWDU

DWHQWRV DRV SRQWRV PDLV FRQVROLGDGRV GHVWD GLVFXVVmR� TXH UHWLUDGRV GH XPD YLVmR

UHGXFLRQLVWD GHVWH SHUtRGR QRV VHUYHP FRPR FDPLQKRV GH HQWUDGD SDUD QRVVR

HVWXGR� VHQmR TXH SULQFLSDOPHQWH GHYHPRV GHVYLDU�QRV GD FODVVH GH DUJXPHQWDomR

PDLV UHFRUUHQWH XWLOL]DGD SDUD D OHJLWLPDomR GR GLVFXUVR GHVWH SHUtRGR DQWHULRU�

7UDWD�VH DTXL GH HQWHQGHU D WHRULD GD DUTXLWHWXUD QRYDPHQWH FRPR HVSDoR FUtWLFR

HVSHFXODWLYR� XP FDPSR DEHUWR j H[DPLQDomR TXH GHYH� VREUHWXGR� SDUWLU GH XPD

YLVmR GHVSURYLGD GH SUHFRQFHLWRV DFHUFD GR IHQ{PHQR HVWXGDGR�

,VWR LPSOLFD HP GXDV FRQVLGHUDo}HV� $ SULPHLUD p TXH QRV FRQGX] D GXYLGDU GH

TXDOTXHU H[SOLFDomR OLQHDU H DSDUHQWHPHQWH VHP FRQIOLWRV SDUD RV HYHQWRV

UHODFLRQDGRV D XP SHUtRGR KLVWyULFR TXH VH DSUHVHQWD FRPR FRHVR� (P VH WUDWDQGR

GR 0RYLPHQWR 0RGHUQR� GHYHPRV DTXL YHU VRE VXVSHLWD D KLVWRULRJUDILD PDLV

FRQVROLGDGD GHVWH PRPHQWR� HP TXH R DUJXPHQWR GLUHFLRQD�VH SDUD D SUHVFULomR

GH XP FRQMXQWR GH QRUPDV H PRGHORV GHULYDGRV GH XPD WHRULD YLVLYHOPHQWH

GRJPiWLFD� 3RUpP� SRU QmR VH WUDWDU GH QRVVR REMHWR GLUHWR GH HVWXGR� QmR FDEH

DTXL DGHQWUDU�QRV HP VXDV FRQWUDGLo}HV� $ VHJXQGD GHULYD GD WRPDGD GH

FRQVFLrQFLD TXH D LQVLVWrQFLD HP FRQGX]LU TXDOTXHU WHRULD FRPR LQVWUXPHQWR

OHJLWLPDGRU GH XPD SUiWLFD VH WRUQD HVWpULO� QD PHGLGD TXH HP DUTXLWHWXUD� SUiWLFD H

WHRULD HVWDUmR VHPSUH VHSDUDGDV SHOR DELVPR LPSRVWR SHOD PDWHULDOLGDGH GD REUD�

TXH j SDUWH GRV FRQGLFLRQDQWHV WpFQLFRV� SRGH VHU XPD UHODomR QmR WmR

WUDQVSDUHQWH GHYLGR DR SUySULR VDOWR VXEMHWLYR SURPRYLGR SRU FDGD DXWRU HP

GHWHUPLQDGD HWDSD GR SURFHVVR GH SURMHWR�
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4XH GL]HU HQWmR GR PRPHQWR HP TXH VH LQVHUH QRVVR REMHWR GH HVWXGR" (P VH

WUDWDQGR GR SROrPLFR SHUtRGR FKDPDGR ³SyV�PRGHUQR´� UHVWD�QRV DWHVWDU D

LPSRVVLELOLGDGH DWXDO GH SUHWHQGHU IHFKDU TXHVWmR VREUH TXDOTXHU WHPD� VREUHWXGR

TXDQGR HVWH VH DSUHVHQWD GH DQWHPmR FRPR XP ³SyV´� GHVSURYLGR GH TXDOTXHU

VWDWXV FLHQWtILFR TXH QRV IDFLOLWH XPD SULPHLUD DSUHHQVmR FRQFHLWXDO� &RP HVWH ³SyV´

PXLWDV DWLWXGHV SRGHP VHU VXJHULGDV HP UHODomR DR DQWHFHVVRU D TXH HVWH VH

UHPHWH� WRGDV HVWDV SHUWLQHQWHV D SDUWLU GH VHX SUySULR HL[R GH DUJXPHQWDomR�

1R QRVVR FDVR� R GHQRPLQDGRU FRPXP p D FUtWLFD DR 0RYLPHQWR 0RGHUQR HP

FHUWRV DVSHFWRV SRQWXDLV GH VHX GLVFXUVR H SUiWLFD� GHQRPLQDGRU HVWH TXH DEUH

PDUJHP D XP VHP Q~PHUR GH LQWHUSUHWDo}HV� SRVWHULRUPHQWH FULVWDOL]DGDV HP

WHRULDV TXH DSUHVHQWDP�VH GLVWDQFLDGDV GH XPD UHODomR FDXVDO LPHGLDWD� 'HVWD

IRUPD� QRV SDUHFH PDLV DGHTXDGR DGHQWUDU QR HVWXGR GHVWH SHUtRGR DWUDYpV GRV

IUDJPHQWRV GHVWD FUtWLFD � FRPR SDUWHV GLVSHUVDV GH XP WRGR TXH QmR DVSLUDP

QHFHVVDULDPHQWH D XPD XQLGDGH � TXH SRVVDP VHU PDLV GLUHWDPHQWH UHODFLRQDGRV

DR HSLVyGLR GD ,%$ GH %HUOLP� &RPR DWLWXGH UHVLJQDGD IUHQWH DRV IDWRV� H VREUHWXGR�

FRPR DFHLWDomR GH XPD PXGDQoD GRV WHPSRV�


